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RESPONSIBILITY FOR THE FINANCiAL STATEMENTS

The Management is responsible for ensuring that financial statements of JP Autoceste Federacije BiH d.o.o.,
Mostar ("th! Company") are prepared for each financial year in accordance with the Law on Roads of FB&H and

lnternational Financial Reporting Standards (IFRS) as published by the lnternational Accounting Standards
Board (IASB) which give a true and fair view of the state of affairs and results of the Company for the year ended
on 31 December 2013.

After making enquiries, Management has a reasonable expectation that the Company has adequate resources

to continue in operational existence for the foreseeable future. For this reason, Management continues to adopt

the going concern basis in preparing the financial statements.

ln preparing those financial statements, the responsibilities of Management include ensuring that:

. suitable accounting policies are selected and then applied consistently;

. judgments and estimates are reasonable and prudent;

. app]icable accounting standards are followed, subject to any material departures disclosed and

explained in the financial statements; and
. the financial statements are prepared on the going concern basis unless it is inappropriate to presume

that the Company will continue in business

Management is responsible for keeping proper accounting records, which disclose with reasonable accuracy at

l.V tiir" tn" tinaniiat position ot tne 
-C6miany. 

Management.must also ensure that the financial statements

."i.,piv *itn-tn" Law on Roads of FB&H and Law on Accounting.and Auditing :f FB&H. Y:l,lsement 
is also

;#;.ibt; ioi 
"rt"graroing 

the assets of the Company, and hence, for taking reasonable steps for the

prevention and detection of fraud and other irregularities'

Signed on behalf of Management

Ensad Karic, Director

JP Autoceste Federacije BiH

Street brace Feji6a bb
88000 Mostar

27 March 2014



lndependent auditor's rePort

To the Owners of JP Autoceste Federaciie BiH d.o.o., Mostar:

電 AKER TILLY
RE OPINION
Baker Ti‖ y Re Opinion d o o

Grbaviё ka 4

71 000 Saralevo

Bosna l Hercegovlna

T:+387(0)33552150
F:+387(0)33552152

info@bakertillyreopinion ba

― bakert‖ lyreopinion.ba

We have audited the accompanying financial statements of JP Autoceste Federacije BiH d.o.o. Mostar (the
,,Company"), set out on pages 3'to1l, which comprise the statement of financial position as at 31 December

2013, anO ine statement of-comprehensive income, statement of changes in equity and cash flow statement for

the year then ended, and a summary of significant accounting policies and other explanatory notes.

M a n ag e m e nt's Respons i b il ity fo r th e F i n a n c i a/ Sfatemenfs
Manalement is responsibleior the preparation and farr presentation of these financial statements in accordance

with lnternational Financial Reporting Standards modified in accordance with the requirements of Law on Roads

of the Federation of B&H. These responsibilities include: designing, implementing and maintaining internal

control relevant to ths preparation and fair presentation of financial statements that are free from material

misstatement, whether due'to fraud or error; selecting and applying appropriate accounting policies; and making

accounting estimates that are reasonable in the circumstances.

Auditof s ResPon sibilitY
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our

audit in accordance with lnternational Standards on Auditing. Those standards require that we comply with

ethical requirements and plan and perform the audit to obiain reasonable assurance whether the financial

statements are free from material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. rn" pr6.Loures selected depend on the auditor's judgment, including the assessment of

the risks of material misstatement of the financial statements, whether due to fraud or error. ln making those risk

assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of

the financial statements in order to design 
"rJit 

pio""aures that are appropriate in the. circumstances, but not for

the purpose of expressing an opinion on the effectiveness of the entiiy's internal control. An audit also includes

evaluating the appropriateness of accouniinj polrcies used and the reasonableness of accounting estimates

made by ."nrg"r"',it, 
"r-*Lrr 

as evaluating i-he overall presentation of the financial statements'

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.

Opinion
ln our opinion, financial statements present fairly, in all material respects, the financial position of the company

as at 31 December 2013, and of its financial'performance, and'its cash flows for the year then ended, in

accordance with lnternational Financiat neportin! stanoaros modified in accordance with requirements of the

Law on Roads of the Federation of B&H'

|レ

saraevo,27 March 2014
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JP AUTOCESttE FEDERACIJE BIH D.0.0.MOSTAR
STATEMENT OF COMPREHENSiVEINCOME
FOR THE YEAR ENDED 31 DECEMBER 2013

2013
BAM 000

2012
BAM 000

lncome from operations
Revenue

Other operatinq income

５

　

６

94,687

1,368

75,985

20,208

Total income from operations 96,055 96,193

Operating expenses
Materialand services

Employee expenses

Depreciation and amortization

７

　

８

　

９

(4,943)

(6,727)

(6,016)

(3,516)

(4,818)

(4,154)

(2,042)Other operaung expenses                  10           (3,775)
7ora′ operating expenses                   _ (21,461)   (14,豊生

OPERAT:NG PROF:T 74,594          11,663

Financial income and expenses

lnterest income 2,693 4,684

lnterest expenses (229\ -

lncome tax

The accompanying notes form an integral part of these financial statements.
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JP AUTOCESTE FEDERAC!JE BIH D.0.0.MOSTAR
STATEMENT OF F:NANC:AL POSIT:ON
AS OF 31 DECEMBER 2013

31′12′2013
BAM 000

31′ 12ノ2012
BAM 000

Non-current assets
lntangible assets

Propefi, plant and equiPment

Advances paid

Long term deposits

12

13

14

15

16

60,606

1,090,409

59,125

3,000

25,000

21,292

652,578

49,083

3,000

Other long term receivables 20,000

Tota I n o n - c u rrent assefs.'

Current assets
Current portion of long term deposits

lnventories

Short term loans

Other receivables

Cash and cash

Total current assets:

Equity and reserves

State caPital

Retained earnings

15

17

18

19

20

′.238,f40

27,000

584

39,134

473

19f

74■ 953

111,779

722

5,000

17,035

91315

21

TOTAL ASSETSiハT■■― CCrTc                                            l.308J331-89,804

Other items (funds

7ofa′ and reserves:

Non-current !iabilities
Liabilities for retained retention

Deferred income

Long- term borrowings

22

23

24

25

56,885

1,718

471,170

785

15,683

2,821

233,094

319
Provisions

蕩冨「扇肩:冨雇肩[肩:所吾菖                   5旦 2三望   2重
=」

重三二25イ,917

Current:iabilities
24             32,005        16,002

Current portion oflong term borrowings
26            76:435        31,281

Trade payables

α hσ ttaЫ es          27   響   得

死言

':」

誌蔦[肩百所吾冨                     イ墾迎Z   4旦』三二
‐ハTJ―nl■lTv‐Nn■_lABlLl■lES                 ______二 重壁型堅二___二型壁里生

The accompanying notes fOrm an integra:part ofthese financial statements.

Signed On behalf ofthe Company as of 27 March 2014

Ensad KarlC,Director
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JP AUTOCESTE FEDERACiJE BIH D.0.0.MOSTAR
STATEMENT OF CHANGESiN EQU:TY
FOR THE YEAR ENDED 31 DECEMBER 2013

State capita:

BAM 000

Retained
earnings
BAM 000

Other capital

■emS(funds)
BAM 000

Total

BAM 000

Balance as at 31 December 2010

Paid in capital

Transfer from funds
Profit for the year
Depreciation of road infrastructure
Decrease of funds arising from sale
of FEDA cards

82,823
408,168

(3,078)

(6)

2

408,168
82,823

(3,078)

(6)

Balance as at 31 December 2011
Correction of error from previous

Balance as at 31 December 2011
2         79,739         408,168      487,909_〔restated)

Profit for the year - 86,347
Transfer of road Bilje5evo-Kakanj
from JP Ceste FB|H
Transfer of project documentation
and feasibility study from JP Ceste
FBiH
Transfer of land expropriations from
Directorate for Roads of Canton

11,929

2,304

39

86,347

11,929

2,304

39Saraievo

Balance as at 31 December 2012

Derecognition on the basis of return

Balance as at 31 December 2013

(200) ぐ
76

242,144        4

鋤
‐，０５８

The provisions of the Law on Roads of FB&H define that the Company does not operate on a commercial

basis nor was established to acquire profit, but perform its activities based on approved plan and work

program by the Federation of B&H. The difference of public revenue and public expenditure of the Company

repiesents1nancial result, which is tax-free. Stated financial result cannot be the subject of re-distribution of

dividends or increase of capital. Financial result is distributed to the liabilities according to planned purpose.

Such created liabilities repiesent funds to be spent only for the management, construction, reconstruction,

maintenance and protection of public roads.

The accompanying notes form an integral part of these financial statements.

of funds
Profit for the
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JP AUTOCESTE FEDERACiJE BIH D.0.0.MOSTAR
CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2013

2013
BAM 000

2012
BAM 000

Operating activities

Profit for the year
Adjustment for:
Depreciation and amortization
lncome from guarantees collected in previous period

lnterest income
Provisions for court claims and employee benefits
Disposals of property, plant and equipment
lncrease in impairment
Su bsequently calculated depreciation
Cash receipts from operating activities before movement in working
capital

lncrease in long term advances paid
Return of funds
Decrease/(increase) in inventories
lncrease in other receivables
lncrease in liabilities for retained retentions
Payments for court claims
lncrease in trade payables
(Decrease)/increase in other payables
Increase in loans (interest free)

76,058

6,016

(1,10の

(2,693)

491

945
4

98

86,347

4,154

(7,858)

(4,684)

319
21

79,876

(10,042)

(200)

138

(22,117)
41,202

(25)

45,154

2,871

7a299

(35,399)

(642)

(10,707)
5,037

10,540

(4,807)

(5,000)

Net cash from operating activities 136,797 37.321

lnvesting activities
Purchase of tangible and intangible assets
lncrease in deposits
Collected interest

(484,204)
84,779

(224,395)

(19,889)
2,707 4

Net cash used in activities

Financing activities
254,079 167,992

Net decrease in cash and cash equivalents (5,g42) (34,379)

Cash and cash equivalents at the

The accompanying notes form an integrat part of these financial statements.
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JP AUTOCESTE FEDERAC!JE BIH D.0.0。 MOSTAR
NOTES TO F:NANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

1. GENERAL

JP Autoceste Federacije BiH d.o.o. Mostar (hereinafter the "Company") is registered in the Municipal Court
in Mostar on 28th October 20'10, in accordance with the Law on Roads of the Federation of Bosnia and
Herzegovina. By the provisions of this Law, the Company was entrusted with the management, construction,
reconstruction, maintenance and protection of motonuays and high speed roads in the Federation of Bosnia
and Hezegovina. Company is headquartered in Mostar, Street brace Fejica bb.

Until the date of establishment of the Company, activities on managing the network of motorways and high
speed roads in the Federation of B&H were conducted by Federal Directorate for Building, Managing and
Maintaining Motorways. ln accordance with the Decision of Federal Ministry of Transport and
Communications number 01-27-2462-1110 from 5th January 2011, the Commission was appointed to
conduct takeover/discharge of documentation regarding employment, financial and general affairs between
the Federal Ministry of Transport and Communications and the Federal Directorate for Building, Managing
and Maintaining Motonrays. The above mentioned Commission determined the actual balances of assets,
liabilities and receivables of Federal Directorate for Building, Managing and Maintaining Motonrvays as at 31
December 20'10. At 1 January 2011, the transfer of assets and liabilities from Fedeial Directorate to the
Company was performed. Overview of the assets and liabilities and sources of assets acquired is presented
below:

Carrying vaiue

as at

l January 2011

BAM 000

Carrying value

as at

l January 2011

BAM 000

Assets:

Buildings 21g11s

Equipment 2,918

Assets in rights S7,4Os

Assets in progress 67,229

Accumulated depreciation e3,4jg\

Liabilities:
Liabilities toward entities and
individuals 665

Deferred income 21

Other long{erm accruals 36g

Borrowings 29,545

Other short{erm accruals 1 712

_アora′ ゎ″針 rerm assers                          323,289 rora′ liab′″ries_____―
――――――――――――――-          3′ ,3′′

CaSh                                 26

Receivables                                    21,502

0ther receivables                                   l,524

1nventories                                           82

F″″ds_                   3′ ュ′′2

7ota′ s力o“卜rerm assers

一
里望亜璧rerm assers                    2313イ

7ora′ assers 346.イ 23
346.イ 23
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JP AUTOCESTE FEDERACl」 EB:HD.0.0.MOSTAR
NOTES TO FiNANC:AL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

1. GENERAL (CONTINUED)

1.1, Operatingactivities

The operating activities of the Company are management, construction, reconstruction, maintenance and

protection of motorways and high speed roads.

According to article 16 of Law on Roads of Federation of B&H, operation activities ofthe JP Autoceste FBiH

ate"

- preparation of long{erm, medium-term and annual plans and programs of development,
ieconstruction, renovation, construction and maintenance of roads and roads facilities, as well as

reports on implementation of these plans and programs,
- maintenance and protection activities;
- investing activities for business studies and projects, renovation, construction, reconstruction and

maintenance of roads and facilities;
- proposing financial plans and reports to improve methods of collecting funds to roads financing;
- keeping iecords (database) of roads, facilities, traffic signalization and equipment on roads and

cadastral of road land zone;
- assigning of works of construction, reconstruction, renovation and maintenance of roads;
- preparing and monitoring the implementation of program of measures and activities to improve traffic

safety on roads it manages;
- preparation of base for concessions assignment and providing professional and technical

supervision;
- organization of toll collection system;
- collection of data and informing the public about road conditions and methods of traffic;
- taking the necessary measures to preserve and protect environment,
- organizing and providing services to users of motorways and high speed roads;
- other activities defined in the act on establishing of Autoceste FB|H.

ln accordance with the above Law, the financial funds for performing operating activities are provided from
public revenue, borrowings and donations/grants.

As at 31 December 2013 the Company had 212 employees (2012: 168 employees).

1.2. Management of the Company:

During 2013 the Company has operated without the Supervisory Board and the Audit Committee.

Management
Ensad Kari6
Mirsad Niksi6
lvan Sakota
Jasmin Budo
Ante Zori6

Director
Executive Director for managing and maintenance
Executive Director for economic-financial operations
Executive Director for projecting and construction
Executive Director for general, personnel and legal affairs

1-2. Restatement of financial statements fo.the yearended 31 December2011:

ln accordance with the Decision of the Board, the Company has restated financial statements for the year
ended 31 December 2O11 ina segment of depreciation, which had previously been charged to other capital
items (funds), rather than through profit and loss as required by the lnternational Accounting Standard 16
"Property, plant and equipment". ln the restated financial statements, depreciation in the amount of BAM
3,078 thousand is recorded an the income statement, and the costs of the sale FEDA card in the amount of
BAM 6 thousand is also recorded within other operating expenses (Notes I and 1O). Restatement of the
financial statements for the year ended 31 December 2O11 did not change the total amount of the capital at
this date, but the changes affect the presentation of these positions in income statement and profit for the
year as well as statement of changes in equity for the year then ended.

8



JP AUTOCESTE FEDERACIJE BIH D.0。 0.MOSTAR
NOTES TO F:NANCiAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

2.     ADOPT:ON OF NEW AND REV:SED STANDARDS

2.l     Standards and interpretations efrective in current period

ln the current year, the Company has adopted lFRS's whlch were effective for annual reporting period

(effeCJVe for penOds beginning on l」 anuary 201 3 or after):

IFRS l

lFRS l

:FRS l

lFRS 7

:FRS 10
1FRS ll
lFRS 12
1FRS 13
:AS l

lAS 16

1AS 19

!AS 27
1AS 28
1AS 32

1AS 34

1FRIC 20

First time adoption of lnternational financial reporting standards (government loans
applicable from 1 January 2013)
First time adoption of lnternational financial reporting standards (annual improvements to
IFRS: repeated application of IFRS 1 - from 1 January 2013)
First time adoption of lnternational financial reporting standards (annual improvements to
IFRS: borrowing costs - from 1 January 2013)
Financial instruments: disclosures (offsetting financial assets and financial liabilities - from
1 January 2013)
Consolidated financialstatements (Applicable from 1 January 2013)
Joint arrangements (Applicable from 1 January 2013)
Disclosure of interest in other entities (Applicable from 1 January 2013)
Fair value measurements (Applicable from 1 January 2013)
Presentation of financial statements (annual improvements: clarification of the
requirements for comparative information - applicable from 1 January 2013)
Property, plant and equipment (annual improvements: classification of servicing
equipment - from 1 January 2013)
Employee benefits (pensions and other post-retirement benefits, in application since
January 1 2013)
Separate financialstatements (Applicable from 1 January 2013)
lnvestments in associates and joint ventures (Applicable from 1 January 2013)
Financial instruments: presentation (annual improvements: tax effect of distribution to

holders of equity instruments - applicable from 1 January 2013)
lnterim financial reporting (annual improvements: interim financial reporting and segment
information for total assets and liabilities - applicable from 1 January 2013)
Stripping costs in the production phase of a surface mine (applicable from 1 January
201 3)

First time adoption of lnternational financial reporting standards (exemption from the
requirement to restate comparative information for IFRS 9 - applicable from 1 January
2015)
Financial instruments: classification and measurement (effective date undefined)
Additions to IFRS 9 for financial liability accounting (effective date undefined)
Financial instruments: presentation (offsetting financial assets and financial liabilities -
from 1 January2014)

2.2 Standards and lnterpretations in issue not yet adopted

At the date of authorisation of these financial statements, the following Standards and lnterpretations were in

issue but not yet effective:

IFRS l

lFRS 9
1FRS 9
1AS 32

The Company will not adopt these standards, amendments and interpretations in advance, before the date

they enter into force. Management anticipates that the adoption of these standards and interpretations in

future periods will not significantly affect Company's financial statements.
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